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ANNOUNCEMENT :     In  the  first  week  of  each  month  we  present  a  review  of  the 
agricultural  situation  during  the  past  month  which  is  prepared  "by  the  United 
States  Department  of  Agriculture,    Farmers,  of  course,  know  the  conditions  in 
this  region.    This  review,  however,  gives  a  general  picture  covering  the  en- 
tire country.     It  may  enable  farmers  here  to  see  how  what  the  other  fellows 
are  raising  is  going  to  affect  the  markets  for  our  crops  and  livestock, 

— ooOoo — 

So  far  as  general  oisiness  conditions  concern  farm  production  plans, 
there  was  no  material  change  during  June,    lll though  last  month  was  not  one  in 
which  farmers  have  much  to  sell,  it  is  encouraging  to  note  that  the  "buying 
power  of  farm  stuff,  in  terms  of  the  things  the  farmer  must  purchase,  reached 
the  highest  point  since  1920.     On  the  whole,  farm  products  now  will  "buy  prac- 
tically as  much  per  unit  as  they  would  before  the  war,  statisticians  state. 


If  the  weather  held  back  your  crops  last  month,  you  were  in  the  same 
boat  with  most  other  farmers  of  the  United  States.     The  season  is  late.  Cot- 
ton in  June  was  still  backward.     Corn  was  a  promising  crop.     Storms  hindered 
wheat  harvest  somewhat.    A  further  disturbing  factor  was  the  fact  that  new 
wheat,  early  fruits  and  vegetables,  and  potatoes  which  went  to  market  met  de- 
clining prices. 

Present  indications  point  to  big  supplies  of  potatoes,  apples,  peaches, 
and  grapes,  this  year.    Northern  potato  growers  are  beginning  to  wonder  if  they 
planted  too  large  an  acreage.     To  dig  or  not  to  dig  is  the  question  with  south- 
ern potato  growers  who  are  finding  di scouragingly  low  markets. 

On  the  other  hand,  there  seems  to  be  somewhat  lighter  production  of 
dairy  products,  while  the  pig  crop  this  spring  is  4,000,000  smaller  than  last 
year.     That's  a  seven  per  cent  decrease,  and  the  indications  given  by  the  an- 
nual pig  survey  last  week  are  that  there  will  be  about  nine  per  cent  fewer 
sows  to  farrow  next  fall  than  farrowed  last  fall  in  the  Corn  Belt.     Taking  the 
country  over,  there  will  probably  be  15  per  cent  fewer.     It  would  seem  that 
the  hog  raising  industry  is  in  one  of  those  periods  when  production  goes  down 
and  prices  go  up. 

You  know,  hog  prices  see-saw  over  a  period  of  years  in  a  more  or  less 
regular  way.    Curing  the  45  years  frca  1878  to  1924  there  have  been  ten  up- 
and-down  swings  like  that.     It  nowlooks  as  if  we  have  just  finished  a  down- 
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swing  of  prices  and  are  starting  on  the  up-swing.     If  things  go  as  they  have 
in  the  past  50  years,  we  are  apt  to  have  a  couple  of  years  of  advancing  prices 
for  hogs,  "before  "breeders  increase  the  number  of  hogs  to  get  the  higher  prices 
and  force  prices  down  again. 

Of  course,  this  question  of  hog  prices  is  all  tied  up  with  the  corn 
supply.    As  we  used  to  say  out  our  way,  "More  corn,  more  hogs."    That's  about 
the  ray  it  works  for  a  while.    We  used  to  go  on  the  idea  of  "More  corn,  more 
hogs;  and  more  hogs,  more  money."    But  we've  learned  that  that  doesn't  always 
follow,     ''hen  the  supply  of  hogs  begins  to  grow  faster  than  the  demand,  prices 
begin  to  fell.    That's  why  we  keep  an  eye  on  these  pig  survey  reports.  They 
are  the  most  definite  evidence  of  the  potential  hog  supply. 

Now,  the  average  price  of  cattle,  like  that  of  hogs,  also  tends  to  move 
up  and  down  over  a  period  of  years.     In  the  past,  that  cattle-price  movement 
has  been  something  like  eight  years  up  and  eight  years  down.     Cattle  prices 
were  very  low  for  four  years  following  1920,  and  it  wa9  only  last  year  that 
they  definitely  moved  toward  the  upper  levels  of  the  present  cycle.     The  ques- 
tion is  -whether  history  will  repeat  itself. 

High  prices  stimulate  production.    When  production  gets  too  high  prices 
drop.     It  is  more  or  less  the  same  with  most  all  crops.     It  is  the  same  with 
wheat  and  cotton,  and  this  trouble  seems  to  be  affecting  potato  prices  now. 
Potato  prices  vary  a  good  bit  from  year  to  year,  depending  largely  on  the  size 
of  the  season's  potato  crop.    For  the  past  three  years,  potatoes  have  been 
relatively  high.    As  a  result  a  much  bigger  acreage  has  been  planted  and  now 
potato  growers  are  worried. 

It  also  looks  like  plenty  of  apples  "both  East  and  West,  but  possibly 
no  more  than  can  be  sold  well  if  export  trade  is  active.     Georgia  peach  growers 
are  worrying  over  the  market  surplus  expected  in  midsummer  when  Georgia;  North 
Carolina,  and  States  farther  West  are  shipping  together.     Their  problem  is  to 
keep  the  low-grade  fruit  out  of  the  market  and  to  distribute  shipments  as  wide- 
ly as  possible. 

Official  reports  on  country-wide  butter  production  cover  the  period  up 
to  June  1  only,  but  trade  reports  since  then  indicate  some  doubt  as  to  whether 
current  butter  production  is  equaling  that  of  last  year.     The  estimate  of  total 
butter  produced  in  ;'ay  shows  a  decrease  of  8  per  cent  under  May,  1927,,  with 
decreases  in  practically  all  States.     Of  the  most  important  dairy  States,  Cal- 
ifornia alone  is  an  exception. 

As  to  cold  storage  holdings  generally,  it  is  interesting  to  note  how 
current  stocks  compare  with  the  average  situation.     To  whatever  extent  cold 
storage  holdings  may  tend  to  influence  the  position  of  producers,  current 
stocks  appear  to  reflect  a  relatively  advantageous  position  for  producers  of 
butter,  beef,  and  lamb,  but  less  advantageous  for  eggs  and  pork  products. 
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Nov,-  as  to  conditions  of  the  crops,  letTs  take  a  glance  at  the  key- 
regions  of  the  country  and  see  how  they  fared  last  month. 

In  the  East,  crops  made  fast  growth,  but  were  still  behind  normal. 
Corn  generally  was  reported  a  good  stand;  and  that's  a  sharp  contrast  with 
last  year.    Potatoes  were  up  to  good  stands  in  the  north,  and  were  well 
through  "bloom  a  little  farther  south.    Haying  was  getting  under  way.     The  old 
meadows  were  thin,  but  the  new  seeding  was  reported  as  generally  good.  Fruit 
prospects  were  for  a  good  crop,  and  conditions  in  the  dairy  industry  were 
still  favorable. 

In  the  South,  there  was  too  much  rain  from  North  Carolina  to  Oklahoma, 
and  some  river  valleys  were  badly  flooded.    Although  cotton  made  fair  growth, 
it  is  late  and  weedy  with  irregular  stands  over  widespread  areas.     In  Texas, 
however,  the  weather  was  more  favorable  and  cotton  was  well  along  in  bloom. 
Chopping  was  still  going  on  in  the  more  northern  sections.    Pastures,  corn, 
truck,  and  fruit  generally  in  the  South  were  in  good  shape  but  tilled  crops 
needed  warn,  dry  weather  and  cultivation.      Potato  shipments  were  heavy. 

In  the  Corn  Belt,  corn  showed  good  stands  and  was  in  fairly  good  con- 
dition.   However ,  the  cool,  cloudy  weather  prevented  it  from  growing  very 
fast,  and  there  were  many  complaints  of  weedy  fields,  especially  in  the  southern 
part  of  the  Corn  Belt,     "/heat  was  ripening  and  harvest  was  being  started.  Both 
wheat  and  oats  were  well  headed  but  were  thin  and  had  short  straw  over  much  of 
the  territory,    Haying  was  getting  under  way  slowly.     The  cool  weather  and  rains 
improved  the  meadows. 

In  the  wheat  belt,  the  winter  wheat  harvest  was  interrupted  by  a  num- 
ber of  damaging  storms  in  the  southwest.    The  v;heat  was  thin  and  showing  short 
straw  in  both  northern  and  southern  sections  of  the  wheat  belt.     In  Nebraska 
and  much  of  Kansas,  however,   the  crop  was  reported  good.    A  large  proportion 
of  the  grain  this  year  is  being  handled  with  combines.     General  rains  over  the 
northern  spring  wheat  territory  a  couple  of  weeks  ago  helped  things  greatly  in 
Minnesota  and  Montana.     On  the  whole,  spring  wheat  conditions  were  fair  to 
good.     But  farmers  were  needing  warm,  sunshiny  weather  where  harvest  was : in 
progress. 

In  the  range  country,  the  cold  cloudy  weather  kept  back  crop  growth, 
but  rains  helped  the  range  and    crops  in  the  northeastern  section.  Alfalfa 
cutting  was  delayed  in  the  north  by  bad  weather,  but  haying  finally  got  under 
way.     The  cold  and  rain  also  interfered  with  sheep  shearing.     Some  sections 
needed  rain  badly  in  Arizona,  southern  Utah,  and  western  Idaho , however .  Stock- 
men generally  spoke  favorably  of  conditions  both  in  the  sheep  and  cattle  indus- 
tries. 

But  the  general  picture  of  a  cold,  rainy  June  fades  out  in  the  Pacific 
coast  region.    Big  sections  of  eastern  Washington  and  Oregon  and  western  Idaho, 
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the  wheat  sections,  suffered  from  drought  and  the  wheat  and  all  the  dry-land 
crops  plainly  showed  it.      Along  the  coast  crops  were  in  "better  shape.  In 
California  weather  conditions  were  fairly  favorable;  grain  harvesting  was 
well  along;  cotton  was  growing  well,  rice  slowly,  and  fruits  were  in  good  con- 
dition. 

Taking  the  country  as  a  whole,  however,  crops  were  still  short  of  nor- 
mal growth  on  account  of  the  weather  conditions.      One  crop  profited  "by  last 
month's  weather,  that  was  grass.      New  seeding,  in  particular,  showed  excel- 
lent growth  and  old  meadows  were  greatly  improved. 
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